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1003 Riverside Drive 
Logansport, Indiana 46947 
November 15, 1972 

Mr. Roger S. Cohen, Jr. 

4720 Montgomery Lane 
Bethesda, Maryland 

Dear Mr. Cohen: 

Your letter of the 6th was received here with interest. In 
a way, I suppose, you are responsible for the article that appeared 
in the October NSM. T had seen the advertising blurbs which gave 
me a somewhat different impression than intended. John bright showed 
the work at Indianapolis and I immediately saw that I had a great 
deal of information at hand on this area not printed in your work. 

I noticed, for example, that you printed very little on the 1849- 
1857 period. Another point is that you did not print anywhere near 
what has alreadv been published on the 1793 half Cent coinage. Both 
Breen and myself have published detailed accounts of this first coin¬ 
age. The latter may be found in the May, 1963, NSM . The trouble is 
with magazine articles, of course, that one must have a photographic 
memory to remember all of the articles published over a period of 
years. 

As a minor aside, I might note that the title of the article as 
sent to NSM was "The Half Cents of 1849-1857". The other material 
in there was meant to be general background information with the 
exception of certain items, such as the 1811 coinage and distribu-. 
tion. Also, in general, there is no relationship between the captions 
with the photos and ray article. The editorial staff of the NSM 
furnished captions and photos and I did not see them before pub! ica- 
tion. Another curious point is that slightly over one week before 
T received vour letter I sent NSM an article covering the half Gents 
of 1793-1799. An acknowledgement from Tr r. Rulau came in the mail 
with your letter! The sources of the copper for this second article 
are somewhat vaguely done as I intend a detailed discussion in the 
future covering the Cent and half Cent bullion sources prior to about 
1803. I am also compiling details for a study of the 1800-1811 
half Cent coinage, to include an account of distribution by quarters. 
For the first half of 1800, I even have a listing of the banks the 
copper coins were distributed to and how much for each. 

Tn general I am interested in just about any facet of the U.S. 
Mints, including medals. For instance I am presently finishing up 
a fairly detailed discussion of the 1803-1804 silver coinage. I am 
also interested in Russian coinage, having published several articles 
in this area. Here I am just finishing a catalog of the Russian 
gold from 1682-1925; it is meant to provide a reasonable work that 
will correct the numerous errors found in the so-called "standard" 
works bv Severin, etc. (Hopefully mine will contain as few as possible 
mistakes.) 

Your close reading my my last article has caught certain errors 
which I wish weren’t there but they are. I think the December, 1837, 
account of coins on hand may have been misread or miscopied as it is 
highly unlikely that none was paid out in this year. Also I neglected 
to copy all the accounts of coins on hand so wasn’t really sure 
of meltings in the 1840’s. This last mistake will be corrected in 
future articles. The three million business I can only suppose was 


a mistake for two million; I checked the original draft and it read 
three million here, too. The 1797 planchet business was carelessly 
written but in the 1793-1799 article it was done somewhat vaguer, 
as noted above, and will, T think, pass muster although of no special 
value to those interested in the series. 

On the Talbot, Allum, & Lee tokens, I published the bare facts 
some years ago but never calculated how many half Cents might have 
been struck because I did not know the weight of the tokens. I was 
certain, however, that the weight was in avoirdupois. Tarlv accounts 
are so confusing that it is never quite certain just which system 
is being used. I once tried to calculate the raw copper purchased 
by Voight through March, 1793, but neither system seemed to work. 

After the 1849-1857 article was written I found my information 
on the 1849 deliveries of planchets. It was not sent in because in 
the past the NSM has usually not made the changes requested. I have 
not double-checked what yo" sent me on thds delivery but assume it 
will tally as we both used the same volume. I might note that I 
was able to use the 1850-57 volume at the archives becuase, after 
numerous requests over a period of years, I was finally able to go 
to the stacks and see what they had not listed in the inventory. 

I wish I ceuld say just when I will be in Washington again but 
there is no way of knowing as of now. I have been there four times 
and each trip must be measured against articles sold, etc. The 
difficulty also arises when the law of dimishing returns comes in 
since I have gone through so much of the material already and have 
nerhaps 7,500 pages on microfilm. Most of the information is on 
tape which I have found to be the most economical way of gathering 
Formation. I -king on a possible catalog of all the medals 

struck by the mints between 1795 and 1975 but do not yet know if 
I can get the . research work underwritten or not. If this works 
out, I may spend a month or so in Washington within the next two years. 

Your xerox copy was received with interested. T think my question 
was somewhat rhetorical and more concerned with the "why" but still 
the letter does settle the question of when they were ordered. I 
have the Toulton Parers on microfilm through 1803 and tapes of certain 
letters after that, but not this one. I do have, however, (at least 
I think I do) records of all foreign shipments of planchets. 

*&**■(&$ 

I thoroughly enjoyed yourcand please do not hesitate to write 
in the future on this subject. If I may be of help in your researches, 
do not hesitate here either. 

Looking forward to hearing from you, I remain 


Sincerely yours 


Pobert W. Julian 
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1003 "Riverside Brive 
Logansport, Indiana 46947 
November 27, 1972 


vr r. ^oger S. Oohen, Jr. 

4720 Montgomery Lane 
Bethesda, Maryland 20014 

Oear Roger: 

Your letter of the 19th was received with considerable interest. 

I see now what vour purpose was in writing the book and had been 
misled by something I read, probably in the Scrapbook . As a matter 
of fact I do not have a copy of your work and would like to take you 
up on your offer of one. It would be understood that I then help 
you as much as in my power on anything that ydu may need for your 
studies and publications. 

The matter of the Crocker Brothers deliveries of half cent 
planchets is a curious one. I noticed that the weights did not 
seem to match very well. The number listed as being delivered, 
however, is based on the number struck by the coiner and the reported 
number of spoiled pieces. Rather than go into a lengthy discussion 
in the article on the differences in weight, T chose this path. It 
would, seem that this area needs further work, but I have no additional 
facts at present that would help explain the differences. As soon 
as T get a chance, however, I will ^oublecheck all of the figures 
in this area as there is a chance of miscopying or misprint. 

I mentioned to John Olsen once something that might be of interest 
to you. (T tried the same idea on 7alter Breen and did not get very 
far.) The idea is to publish, preferably in the Numismatist , a de¬ 
tailed account of the 1793 coinage. The account would not only describe 
and illustrate every die variety along with rarity ratings, etc., but 
present all known background information on the working of the mint. 

The latter would include such things as letters, expense accounts, 
names of workers and officials and. information about them, and des¬ 
criptions of mint techniques. This, I suppose, is an ambitious pro¬ 
ject, but would do credit to all involved. 

Shortly, I hope to begin gathering facts on the half cent coinage 
of 1800-1811 for an article. It will be some months before it is 
finished and sent in, however, as I have just finished one (on the 
silver coinage of 1803-1804) for the Scrapbook which has yet to be 
submitted. If there is anything particular in background, information 
that would be of interest, please let me know and I will forward it. 

Looking forward to hearing from you, I remain 


Sincerely yours 



R. •/. Julian 
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1003 Riverside Drive 
Logansport, Indiana 46947 
December 10, 1972 

Mr. Roger S. Cohen, Jr. 

4720 Montgomery Lane 
Rethesda, Maryland 20014 

Dear Roger: 

Your book arrived on the 8th. This happens to be my birthday 
and could not have been a more welcome present. I must admit that 
the first time I saw your work I only had time to glance at it and 
did not get a favorable impression. Over the past two days, however, 

T have examined it very closely and checked many of your figures. 

\s a result I now have considerably changed my opinion. I now see 
no reason why this should not become the reference on the subject. 

I cannot find an NSM review so I must have misread something 
else. Sometimes I form opinions after reading a few lines and wind 
up, as in the present case, revising them later. 

^ince your letter of December 1 arrived, I have found time to 
check over the 1849-1857 material. This is on microfilm which en¬ 
ables me to check it over with absolute accuracy compared to some 
material on tape. 7ith respect to taped material I also checked 
the half cents on hand business for the 1830’s and 1840’s and found 
that the December, 1837, figure was indeed that of January. 

'he two deliveries of 1849 were, as surmised in the article, 
billed at 30d per pound avoirdupois. The first consisted of 675 
lbs. avoir, plus 303.50 troy ounces. The second was 850 lbs. avoir, 
plus 143.50 troy ozs. The two came to 22,222.00 troy ounces according 
to mint records. It would appear that the mint considered this 
shipment to contain 127,118 pieces theoretically. However, only 
126,470 e'ood coins were delivered showing that a number of the 
planchets weighed more than 84 grains and making the average of 
the planchets slightly more than the legal weight. /hen this 
happened, the treasurer of the mint recorded an underplus to make 
up the difference in the records. In this case the underplus was 
*2.56 or 512 pieces. ^or the shipment of 1851 there were 1,860 
too many good coins (»■»£ considering the misstruck ones), which 
created an overplus. The other shipments are as follows: 1853a, 
underplus (-) 176 pieces; 1853b, - 1150; 1855, +486; 1856a, 0; 

1856b,+322; and 1857, +286. 

I am not completely satisfied in my own mind that the above 
figures quoted for 1849 are exactly correct. The 1,525 av. lbs. 
account for slightly over 127,000 planchets but the 347 troy ozs. 
being shovm separated with the two deliveries x^ould seem to indicate 
that these planchets were sent along with the others but in a bag 
rather than a box. 

As I have been working on the 1800-1811 figures as mentioned 
in a previous letter, T will detail below where I find differences 
as published in your work or that I have another interpretation for 
the same set of facts. There is also some material on the 1797 
coinages. 

1797. The 1914 lb. of copper mentioned was in sheet form and 
sent from Rngland, along with cent planchets, by the Oov'r and Ho. 


of Copper Miners in Bnjrland. 


1800. The 20cwt 201bs lOoz of half cent planchets from 
Boulton I make out to be 188,403 blanks and not 186,886. The 
nlanchets ran light for this delivery (an overplus) which meant 
that 190,552 plus misstruck pieces were actually produced from 
this delivery. There were 1234 misstruck ones, amounting then 
in all to 191,786 actual planchets in the delivery. This works 
out to a shade over 83 grains (average) for each blank. 

1802. Breen claimed (The United States Minor Coinages 1793- 
1916') that the second 1802 delivery actually came on September 14. 

The only date I could find is November 17. 

1803. The first delivery of the year, probably struck in 
the latter part of July, consisted of 5,900 half cents made from 
misstruck cents as in 1802. Since you list no 1803’s having large 
cent undertypes, would it be a fair assumption to say that these 
might easily have been dated 1802? Some 6,016 misstruck cents were 
sent to the rollers beginning on July 15. I might also note that 
your table of (theoretical) planchets on page 29 checks perfectly 
with mv calculations. 

1804. There were plenty of cent planchets on hand in 1803 and 
1804. The cent planchets from the delivery of 1804 itself were 
first used in late 1805 and not finished until June,1807. Tf the 
Sheldon work on cents had examined that series as you have done for 
the half cents, then there would have been no confusion in this area. 

1806. The mint report for this vear states that the cent press 
was out of order so this can be assigned as a definite reason instead 
of a possible as stated on page 51. 

1810. My specimen of this coinage is rotated 45°. 

Other half cents. Although I suppose you have heard it before 
and from others, I would like to suggest that you include these pieces 
in any future revision. I realize that they are not regular issues 
(and some were privately made) but they are still collected and other 
references must be consulted about them. If your work were to con¬ 
tain them, then it would easily supersede all others. 

■Then I write the proposed 1800-1811 article I will try to de¬ 
tail all of the deliveries, weights, and any other information I 
think of value. Hopefully T will provoke research by others and 
perhaps Breen will publish some of what he knows in this area. 

Looking forward to hearing from you, I remain 


Sincerely yours 


R. 7. Julian 
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1003 Riverside Drive 
Logansport, Indiana 46947 
January 14, 1973 

Nr. Roger S. Cohen, Jr. 

4720 Montgomery Lane 

3e the s d a, ' Gary 1 and 20014 

Dear Roger: 

Your* letter of the 6th was received with considerable interest. 

As there ere several items in /our letter, I will try to go through 
them in about the same order. On the 1793 engraver I will defer to 
you as anything I can write on this subject is nothing more than pure 
guessfrork. I had never thought about a different engraver doing 
the second obverse. There is one point that occurs to me that may 
cloud the nicture for the engravers, however. If /right did. the 
firSt, and not the second, then there must be some reason for this. 

Yet we "inox/ that right did not become ill of yellow fever until 
tember and the last delivery (3400 pieces) can hardly account 
for -our nos. 3-4 of 1793. Could it be the other way around? That 
is, could a grax/ing have been made and Yckfeldt have done the obverse 
which was then laid aside as not being good enough? .right could 
then have done a. better one with the same design and it was used 
first. Yckfeldt’s may then have been used when Wright’S failed 
early. T will admit that your reasoning sounds better to me but I 
throw in the above for interest if nothing else. 

The 1794 business is curious, as I meant to do something else. 
Originally I had intended to list the exact deliveries at the end 
the article and just shox/ round figures in some cases. All I 
managed to do, hox/ever, was confuse the issue. In case you don’t 
have them, the correct deliveries of this vear are as follbx/s: ' 

2/22: 10,000; 6/4- 16,000; 6/26: 16,000; 6/27: 16,000; and 7/8: 23,600. 
There were no deliveries of cents or half cents between June 9 7 and 
duly 8 so the latter may be considered as being next to the June 
27 issue. 

On 1796 I simply did not think of Gardner and his supposed 
connection with the half cent dies. I had followed Ireen on the 
timing of the 1796 issues. I have no proof one way or the other 
as to the dates for this year* Your nosition seems equally defensible 
so I guess it’s a matter of choice. I suppose I lean somex/hat to 
Green’s position simply because in the October, 1965, ~TSN I took the 
same view. 

The 1914 lbs. of December 10, 1796, - I goofed! This batch of 
copper (for x/ant of a better term for a moment) was not from Tngland 
but rather purchased from one William Talbot on that date for $319.00. 
Governor and Company did send 13,199 lbs. of sheet copper to the 
mint but it was all used for cent planchets. The statement in the 
1796-1803 cent book cannot be correct, however. 

Under date of April 24, 1797, the cent book shox/s 769 lbs. 2 ozs. 
of clippings from the half cent coinage. This came from th° 1914 
lbs. mentioned above as well as 215 lbs. 6 ozs. of misstruek cents. 

Oue to poor punching, the latter would have to be more than half 
clippings when finished,! but that still leaves a Vast amount of 
shruf from the 1914 lbs. This is not possible with raady-orepared 
planchets. I am convinced that the bulk (or possibly all) of this 
Talbot purchase 77 as in sheet copper. Unfortunately the name Talbot 
suddenly brings to mind the well-knox/n tokens and I must say that it 


is a distinct possibility that part of this purchase was composed 
of these tokens. This would then perhaps explain why you do not 
show any 1796 token overstrikes - the mint might have ran out of 
them in March (June ?), 1796. . 

It is a remote possiblity that the entire 1914 lbs /consisted 
of tokens, however. This would then have given the coiner the 
right to say that the December 10 delivery consisted of planchets. 

This would in turn mean that all of the half cents struck in 1797* 
were from the Talbot, Allum, and Lee tokens, a hardly defensible 
position. The best solution is to say that the sheet copper in the 
December 10 business consisted, in proportion, to the number of 
1797 half cents not struck over tokens". I am not certain that anyone 
xs xn a position to say what that proportion is, however. If you 
are interested in the purchases of copper in 1796, they will be 
found in the 10/65, NSM . 

Perhaps I should note in passing that I have the cent book on 
mxcrofxlm. v/ith the exception of part of Bullion Ledger B, I have 
on microfilm every document at the archives through 1810 and, for 
some series, longer. There is another minor exception - an assay 
workbook for 1795 - but I do not really count this because they could 
not find it whep I ordered it filmed. I wish I were in your position 
but such is not the case. It is easy to think of things that one 
has missed when he comes home from the archives, but I cannot have 
everything filmed, unfortunately. All of my microfilming was done 
at the 5d rate so that helped. 

1800. I olead guilty to just looking at the warrants listing 
coxns delivered. At that time I had not yet copied the 1800 material 
off the microfilm. The only half cent I have prior to 1804 is a very 
poor, lettered edge of 1795, so I regret to say that I cannot lay my 
hands on a 1797. My trouble is that when I have finally gotten enough 
money to buy coins I cannot afford early American nieces. For the 
last several years I have had to be content with writing about the 
coxns and not being able to own them. Most purchases have been of 
Russian pieces, especially of Nicholas II. I have close to 1400 nieces 
dating from about 1595 to present. Most are after 1850, however. 

i I will be more than happy to send you copies of my typed draft 
on the 1800-1811 years. It will be several weeks and nerhaps longer 
as I have several projects ahead of it, including an article on the 
1304 dollar which is nearing completion and setting up the Russian 
gold section for the second edition of the Krause/Mishler world coin book. 
This weekend I am putting the finishing touches on my manuscript of 
the Russian gold coinage of 1682-1925, some 70 pages plus over 100 
illustrations. 

The comments on Breen were really meant to be serious. However, 

I, too, have been long puzzled by the catalogs that never seem to get 
published. But I have seen part of his catalog on Dimes (the 1790's) 
and it was first rate. ,0n the other hand, I did most of the mintage 
figures for Taxay's work on U.S. coins and my refusal to accept many 
of Breen's figures for the earlv cents led to quite a row with Taxay. 

I know many who like him less than vou do ( NSM , Coin dorid , for example) 
but Krause (Coins Magazine) will publish virtually anything he writes. 

I suppose that the ontv thing to sav is that I have mixed emotions. 


Sincerely 
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1003 Riverside Drive 
Logansport, Indiana 46947 
February 17, 1973 

Mr. Roper S. Cohen, Jr. 

4720 Montgomery Lane 
Bethesda, Maryland 20014 

Dear Roger: 

I had intended to answer your letter of January 20 earlier 
but several factors, including the death of an uncle, has inter¬ 
vened to tie up all of my correspondence. It would have been of 
little interest, perhaps, to just discuss the 1797 business so 
T got down to work and finished off two articles that I had been 
working on for some time. These were the one of the gold coinage 
of Russia (70 pages plus more than 100 photos') along with one on 
the 1804 dollar. hile at it, the enclosed was drafted and then 
retyped with corrections. It is by no means finished but it is 
the basic article I intend to submit with a little polishing. 

Originally I had meant to include through 1811 in this article, 
but the length of the draft in ink convinced me to stop at 1804. 

'nother will be written covering the years of 1805 through 1811 
with the same type information. I have yet to doublecheck the 
figures in the article enclosed, T might note. 

Hopefully you will find the table of half cents struck and 
distributed of interest. The number of cents and half cents on 
hand certainly was a key point in the determination of when and 
how many copper coins to strike. At any rate, I will look forward 

Iraft. 

On the 1797 planchets I am not so sure of anything now. In / 
addition to the 1914 lbs. from Talbot there were at least 215 Ibs.f 
of misstruck cents cut down. I now think that any 1797 half cents 
struck on plain planchets must have been on Talbot copper. You 
may of course have hit on the proper ratio of sheet copper from 

Talbot. \s I get time I will work on this and try to come up with 

mi overall picture. 

kmong other things, I am planning an article for Coins to be 
a general history of the half c°nt. This will be some time away 
as I wish to finish the present series for NSM first. I would like 
to suggest that you publish your thoughts on the 1793 engraver, 
perhaps in the Numismatist . It is not proper for me to publish such 
information and I would like to see it in print. Cn the other hand 
you might wish to wait for a second edition of your work. 

In a few weeks I hope to be submitting for a possible grant on 

a catalogue of the medals struck by the mints. If successful, then 
perhaps I will be in the East yet this summer. 

Looking forward to hearing from you, I remain 


Sincerely yours 
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1003 Riverside Drive 
Logansport, Indiana 46947 
May 7, 1973 

Mr. Roger S. Cohen, Jr. 

4720 Montgomery Lane 
Bethesda, Maryland 20014 

Dear Roger: 


I hope you enjoyed our discussion this evening over the phone 
as much as I did. At any rate the 1805/11 draft is enclosed. It 
has been heavily changed, as you can see, in order to make it more 
concise. The ’numbers on hand’ is not with it since I will simply 
gme other sheets. These are as follows (I 
numbers struck by quarters): 


cppy this part of; 
am sure that you/i 

1805 


1807 


1808 


■d 

480,000 

46,464 

86,000 

29,000 

6,000 

72,000 

42,000 

91,000 

197,000 

167,000 

207,000 

470,000 

450,000 

356,930 


id 
134,000 

162,000 

64,000 

194,000 


164,000 


1809 


1810 


1811 


Td 

456^000 
736,000 
770,000 
508,000 
616,000 
494,000 
302,000 
131,000 
102,000 


9,500 

242,000 

402,000 

162,500 


Id 

114,000 


73,500 

132,000 

219,000 

201,500 

214,000 

216,525 

2,525 


12,500 


(Sorry about the bumbling on the cents 
as my notes are hard to read.) 


These figures are found in the Bullion Waste Books as I mentioned. 
The figures given, however, never show anything except how many were 
distributed. These might continue through the early 1830's but I 
am not sure just how much value would lie in these. 


I might mention in passing that this will be the last article(on 
I will submit to NSM unless I return to the archives and get some 
fresh material. There will, however, be one or two submitted to 
Coins Magazine but this will be sometime in 1974. They will be 
much more general in nature. 


Looking forward to hearing from you, I remain 


Sincerely yours 


R.W. Julian 


P.S. I seem to be all thumbs tonight! 



6 


o l 


• : S. COHEN, %. 

BE7HESDA, MD. 20014 

S'//* /-73 


$jUxst~ QcJl . 

/yJrisL&tQce-J^ Qr^^ctZo. ^--£Lr^je 

zJj2 o aJ&S~ c*— /l/cu^JL^ /o~rX- C^truJ ■ 

/l/kriAj'C-tj £t/ 0^~ / S'^ ^ ~// CXStS</&~ 

%/&vJ2y ^$-c>-<-*- J 2 — &- AJoSgf , z/ sC$0 QL**e/ 

GlA foL&Atfl ^^0-\>*si~J2 sZ^Q L>*i>, 

6*^ (^a^ji.3 - JZSU ul-// 

C' v '^ (^ O-fcJ O- ^ ,— • 

/a.rt_ /M<_i2_ /LjL& /V\ 

(ff< r ^ e ^' 





/c>0 3 6) P-^ n -~ 

/^P ^9V7 


MESSAGE 


ROGER S. COHEN, JR., P.A. 
Certified Public Accountants 
4701 SANGAMORE ROAD 
BETHESDA, MARYLAND 20016 
Phone: (301) 229-7700 


v/n/'s-. 


^2<2dw. 
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1003 Riverside Drive 
Logansport, IN 46947 
July 30, 1982 


Mr. Roger S. Cohen, Jr. 

4701 Sangamore Road 
Bethesda, MD 20016 

Dear Roger: 

Your letter was received with thanks. I would appreciate very 
much receiving a copy of the revised work on half cents. However, 
it occurs to me that I failed to send you a copy of my own book 
(done for TAMS) on the medals struck by the U.S. Mint from 1792 to 
1892. If you are going to be at the Boston ANA I will simply bring 
a copy with me for you. If not, I will send one. Let me know 
which is best. 


Sincerely 



R.W. Julian 
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1003 Riverside Drive 
Logansport, IN 46947 
September 23, 1984 


Dear Roger: 

Your letter was received yesterday with thanks* The advance 
copy of the ANS speech was also appreciated. 

The 1815 cent article was sort of duplicated for the ANS since 
I did one for the seminar covering the delivery of cent planchets 
in July 1801. I cannot be there to present it in person but did 
receive a letter indicating that it will be used as part of the 
published record for the conference, I will see if I can make a 
good copy to send you in advance, but it will be a few days before 
this can be done. The ANS article differs mainly in the fact that 
I went into much more detail on the shipment itself, costs, etc. 

Their accounting procedures for the copper coinage are curious in 
places but once mastered show a considerable amount of information 
not available in the letters. 

Except for the short glance at Detroit I have not yet had a 
chance to go through Walter’s half cent book. I might note, however, 
that he had written me some time back (perhaps two or three years 
ago) asking for copies of the earlier half cent articles I had done 
for NSM because his copies had become lost of stolen over the years, 

I have been working for some time on the half cent and cent 
coinages of 1816-1836 in terms of deliveries, distribution and the 
like. The Numismatic News article of earlier this past summer 
was a stab at organizing the material into a little better form but 
a long ways from definitive answers, I have been having considerable 
amounts of filming done at the Archives but have not yet found 
exactly what I am searching for in terms of material. There are 
several obscure places to look but all of this takes time and I 
suspect that it will be sometime next spring before anything can 
be ready for publication. 

While at Detroit I mentioned to Walter a fact that you may 
already be aware of from the NN article. The 1834 shipment of half 
cent blanks from Boulton was specifically ordered to have a higher 
milling and therefore would be slightly smaller in diameter than the 
shipment of 1825. Careful measurements of 1833 and 1834 half cents 
might show these differences and help to distinguish between the 
strikings and time of manufacture. 


My chances of being at the Archives in the forseeable future 
are not very good, unfortunately. 



Sincerely 





THE BOULTON GENT PLANCHET DELIVERY OF JULY 1801 


by R.W. Julian 


When the Philadelphia Mint began cent coinage in February 
1793 there were difficulties in assuring a steady supply of 
copper. From late in 1792 Mint Director David Rittenhouse had 
decided that the best way of accomplishing this was to import 
sheet copper of the proper thickness from abroad. Merchants 
were used as middlemen so that the risk would not fall on the 
government. 

Throughout the rest of 1793 and 1794 this policy of importing 
sheet copper was continued; the copper was normally of the proper 
guage so that cent planchets could be cut out directly without 
having to roll the copper. Once the planchets had been produced, 
however, clippings remained, which were in turn melted and then 
rolled out to the proper thickness. Blanks were now punched out 
from this new sheet copper. 

The above process was part of an endless chain with some of 
the copper being melted over and over again plus a constant infusion 
of new clippings. Flaws in the arrangement included an irregular 
supply of sheet copper and the constant wear on the fragile rollers 
which tended towards frequent breakdowns. Half cent coinage 
depended upon Mint-rolled copper since the imported sheet was 
usually of cent thickness only. 

In December 1794 the last delivery of coined cents was made 
for the year and Mint workmen then abandoned copper coinage for 
the next several months. The rationale was that the heavy silver 
coinage of early 1795 did not allow for the coinage of copper; the 
gold strikings which began in July 1795 gave added reason for not 


resuming the copper coinage 






Towards the latter part of 1795 there were two small copper 
coinages in which scrap copper on hand was melted and rolled down 
for cent and half cent blanks. This was so hard on the rollers, 
however, that very little was done at that time. 

The second of these small coinages came under the auspices of 
Mint Director Elias Boudinot, in office since late October 1795. 

The new director, an energetic and intelligent officer, was 
determined to solve the Mint's copper supply problem. It was to 
be a long and difficult process. 

In the early part of 1796 Boudinot wrote Matthew Boulton, the 
well-known English private coiner and manufacturer, in an effort 
to find a steady supply of well-made sheet copper. Boulton, whose 
factory was at Soho, near Birmingham, replied that he was unable to 
send any copDer for the time being - due to other and pressing 
commitments - but did suggest that the Philadelphia Mint have 
planchets manufactured for it rather than sheet copper. 

Meanwhile the Mint resumed coinage of cents and half cents at 
the end of 1795 and continued at a strong pace well into the new 
year using the same system for copper supplies that was in effect 
for 1793 and 1794. By the spring of 1796 the rollers were in such 
poor condition that Boudinot was forced to restrict their use by the 
coiner to gold and silver ingots. The clippings remaining after 
punching out the blanks were now sold as scrap to local coppersmiths. 

To obtain a steady supply of copper Boudinot now turned to 
William Coltman of the Governor & Company of Copper Miners in 
England, an English firm with an agent in Philadelphia. Coltman 
agreed to ship sheet copper - plus a small proportion of the order 
in ready-made cent planchets - and did so, the shipment arriving in 
Philadelphia during the month of October 1796. The director was not 




at all pleased with the results of this order. 

The Coltman sheet copper was very poorly manufactured and had 
to be re-rolled before it could be used while the planchets sent 
were of an inferior quality which required cleaning in many cases 
before they could be struck. Nevertheless, it was the only copper 
on hand and the Coltman shipment was used for coinage in late 1796 
and early 1797. The scrap copper was again mostly sold, though 
some of it was used as alloy for the precious metal coinage. 

In early 1797 Boudinot again tried to make a business arrangement 
with Matthew Boulton and this time partially succeeded. The 
negotiations were aided by Samuel Bayard, a relative of Boudinot's 
and the American Claims Commissioner in England. Bayard pressed 
Boulton for a shipment of cent planchets and at last was successful 
though only four tons, less than 400,000 blanks, were agreed to 
at first. Because of the small amount obtained from Boulton, Bayard 
later contracted with Governor & Company for an additional four 
tons of planchets; the latter cost £11 more per ton than those of 
Boulton, but there was an urgent need for blanks, regardless of source. 

Delivery of both English shipments came in the latter part of 
1797 and the director was able to compare their quality. That of 
Governor &. Company was just as poor as in 1796 while Boulton’s was 
ideal for the coining press. Boudinot wrote Coltman a stinging 
letter about the imperfections of his planchets and from this point 
in time, until after the War of 1812, the Boulton firm was to 
supply all the ready-made copper cent and half cent blanks used 
for United States coinage. 

From 1798 to 1800 there was a reasonably steady supply of 
copper cent planchets - as well as one delivery of half cent blanks - 
though there were occasional periods when the Mint was out of Boulton 


copper; in late September 1800, however, the supply of cent blanks 
became exhausted. The coiner then turned to the half cent planchets 
on hand but these too were all turned into coin by the end of the year. 
As of mid-December 1800 the Mint was out of planchets entirely. 

Boulton obtained his copper from Wales with it first being 
smelted near the mines before being shipped by canal to Birmingham 
but the winter of 1800-1801 had been a severe one and the canals 
had frozen for an extended period, delaying regular barge traffic. 

On top of this, however, the English coiner was short of ready funds 
to purchase the raw copper since he had nearly ^10,000 sterling tied 
up in Norway and Denmark and feared its loss due to the war then 
raging in Europe. 

Director Boudinot grew increasingly impatient at the delay 
since workmen were idle and there was no copper coinage to distribute. 
He wrote several times during the winter asking Boulton to ship the 
copper planchets as soon as was possible. On January 31, 1801, 

Boulton wrote that he hoped to ship 20 or 30 tons of them in the 
spring, indicating that copper had fallen a bit in price; this letter 
was received in Philadelphia towards the end of April. 

By early in May, therefore, the director was convinced that 
Boulton would ship planchets shortly or would not do so at all. 

On May 11 a bill of exchange for ^4000 was purchased in Philadelphia 
and sent to the American Minister in London, Rufus King, for 
transmission to Soho. King was asked not to transfer the bill until 
he was certain that Boulton had actually shipped the copper blanks. 

In March 1801 Boulton was at last able to prepare two separate 
shipments of planchets, each ten tons in weight. The first of these 
had been finished in late February while the second was not ready 
until around March 20. These were dispatched to the Liverpool docks 


for loading on a ship bound for Philadelphia but, as luck would have 
it, they were both loaded on the same vessel, the Swanwick - commanded 
by R. Kirkbride. There was another delay after this since the ship 
continued to load cargo for several weeks after the second Boulton 
shipment of planchets had been brought aboard. Available records 
do not indicate the date of sailing from Liverpool but it seems to 
have been in late April or early May. 

Captain Kirkbride docked at Philadelphia on July 11 and saw to 
it that letters entrusted to him were promptly delivered; at that 
point the director became aware that a shipment of planchets was 
awaiting him on the Swanwick. Some of the copper planchets had 
been on board the ship for nearly four and one-half months. 

The 1.9 million cent blanks were unloaded from the ship as 
soon as possible though normally shipments of this type were used 
as ballast and it would have required several days to unload cargo 
blocking access to this section of the vessel. Laborers were hired 
to haul the 430 pound kegs - each containing about 17,500 blanks - 
from the wharf to the Mint for the sum of nine cents per cask. The 
exact date of hauling is not known but all 109 casks and one box 
were safely inside the Mint by July 24, less than two weeks after 
docking. There was then a delay of several days before cent coinage 
actually resumed with these fresh blanks. The first coins to leave 
the Mint did so on August 17, 1801, though coinage certainly began 
well before that date, perhaps as early as early as Monday, August 10. 
The reason for the delay in commencing coinage is not known. 

It is interesting to note that the July 1801 shipment was not 
formally brought to the coiner's department until September 18 
although a large number of cents - in excess of 200,000 pieces - 
had already left the Mint. September 18 was thus a bookkeeping 
fiction but was possibly the date upon which the last of the kegs 




was weighed. There were 44,950 pounds 13 ounces entered onto the 
record, exactly 28 pounds (one ’quarter’ in the old reckoning) less 
than that invoiced by Boulton. 

Once coinage did begin, however, it proceeded at a very strong 
pace throughout the rest of 1801 and well into 1802. This copper 
coinage was distributed very rapidly to waiting banks and merchants. 
Under normal conditions, and using the single cent press as always, 
Mint workmen could produce about 13,000 cents per day, which meant 
something on the order of about one coin every three seconds. This 
average includes the occasional down time for changing dies, but it 
is unlikely that this took more than a few minutes. 

When the last delivery of coined cents from the July 1801 
planchet shipment was made on February 16, 1802, the Treasurer of 
the Mint, Benjamin Rush, was able to determine that this delivery 
by Boulton had contained a considerable number of blanks above that 
called for by the weight. There ought to have been about 1,872,950 
cent planchets but the coiner had delivered 1,910,437 pieces and 
there were yet on hand about 8,250 misstruck cents. There were 
thus more than 47,000 excess planchets in the shipment by count as 
compared to the number called for by weight. 

The excess number was credited in the Mint books as an 
o verplus age while a deficient number would have been marked as an 
underplusage . Overplusages were rather rare, underplusages were 
not, calling forth frequent remarks to Boulton on being careful 
about the average weight of ready-made blanks. An overplusage, 
within limits since the pieces could not be too light, increased 
Mint profit on copper coinage. 

Economy-minded Mint officials did not waste the roughly 8,250 
misstruck cents that had accumulated in the nearly seven months of 




coining this shipment. In August 1802 the coiner was given these 
pieces for further use. They were rolled down to the correct 
thickness and then half cent blanks were punched from the rolled-down 
cents. The planchets were then fed into the coining press and 
8,200 pieces delivered by the coiner to the treasurer for public 
distribution. The remaining clippings were used by the melter and 
refiner as alloy for the coinage of the precious metals; it was the 
end of the July 1801 shipment. 

Records kept by the Mint enable us to determine several 
interesting points about the July 1801 shipment. First of all, since 
there was an overplusage, the average weight of the cent planchets 
had to be under the legal 168 grain standard. Calculations show 
that these weighed an average of just under 164 grains while the 
misstruck pieces averaged only about 161 grains. It may well be 
that pieces which were too light tended to jam in the coining press 
and thereby caused misstriking. The overall misstriking rate was 
under one-half of one per cent. 

In late 1801 the Mint had received a second shipment of planchets 
from Matthew Boulton and these were laid aside awaiting exhaustion 
of the July 1801 delivery. On February 20, 1802, the coiner 
receipted for 56,041 pounds of copper cent planchets, containing 
2.3 million pieces. All were coined by October 4, 1802. Elias 
Boudinot had achieved his aim. 

APPENDIX 

I. The Bill of Exchange 

On May 9, 1801, James Yard purchased a £ 4000 bill of exchange 
from Alexander Baring payable to Sir Francis Baring in London. Yard, 
acting as agent for the Mint, then sold the bill to the government 
for $16,800, equivalent to sterling @ 157^ (^1 = $4.20). Par was 
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166 2/3 (J?l = $4.44 4/9) based on the fictional value of sterling 
at $2.66 2/3. The par value of / 4000 @ 166 2/3 was $17,777.77, 
giving a paper profit to the Mint of $977.77. 


Item 

Cake (raw) copper e^l46/ton 
Rolling, annealing, milling, and 
cutting out @ 27/- per cwt 
109 casks and 1 box 
Liverpool duty and customs 
Insurance premium 
Commission and policy 
Subtotal (paid to Boulton) 
Shipping - Baker & Comegys 
Misc.*** 

Total 


Mills/ 

Planchet ** 

6.96 


54l.16.03i 

2,408.07 

1.29 

14.12.00 

64.89 

.03 

84.19.10 

377.74 

.20 

157.18.04 

701.85 

.37 

14.03.00 

62.89 

.03 

/ 3,743.06.00 

$16,636.89 

8.88 


154.92 

.08 


21.37 

.01 


$16,813.18 

8.98 


II. Cost of Cent Planchets 

Sterling Dollars * 
/ 2,929.16.00i $13,021.45 


* /l = $4.44 4/9 

** Mills/planchet calculated at the theoretical number of blanks 
(1,872,950). 10 Mills equal one cent. 

*** Customs (37£), porterage ($10.00), and postage on letters to 
Boulton ($11.00). 


Note: adjustments have been made in this table compared to 

Boulton’s original bill of 3,745.09.03 due to 28 pounds 
of copper invoiced but not received by the Mint. 


III. Disposition of Cent Planchets 
Received from Boulton in July 1801: ca. 1,918,687 blanks. 
Used for coinage: 
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Date of Delivery 

Warrent Number 

Number of Cents 

September 29, 1801 

20 

505,000 

October 21 

21 

223,000 

November 5 

22 

161,000 

December 8 

23 

301,913 

December 30 

24 

171,924 

January 16, 1802 

25 

209,000 

February 16 

26 

338,600 

Total 


1,910,437 


Half cents made from misstruck cents: August 14, 1802 - 8200 pieces 
Clippings to melter and refiner: August 14, 1802 


Recapitulation (avoirdupois): 

44,760.87 lbs. 
98.40 lbs. 
91.54 lbs. 
44,950.81 lbs. 


1,910,437 cents 
8,200 half cents 
clippings 

Total - July 1801 delivery 


IV. Profit and Loss 

Cost of copper: $16,813.18 Cents: $19,104.37 

Half cents: 41.00 

Clippings: 34.24 

Total: $19,179.61 

Gross profit: $2,366.43 

Gross profit included the following: wages and salaries 

materials 

dies 

costs of distribution 








Sources: (RG 104, National Archives) 

Coiner’s Copper Account with the Treasurer, 1796-1837 
-^Coiner’s Copper Book, 1796-1803 
Boulton Letters, 1796-1838 
Director's Letter Book, 1795-1824 
Waste Book, Volume I, 1794-1802 
Treasurer's Account Book, 1794-1826 
Register of Warrants, 1792-1817 
General Correspondence, 1792-1802 
Bullion Ledger A, 1794-1802 
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